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Item 5.02 Departure of Directors or Principal Officers

On November 27, 2006, Michael J. Panatier notified the Board of Directors of DCP Midstream GP, LLC, the general partner of the general partner of DCP
Midstream Partners, LP, that he is resigning as a director effective immediately because of personal commitments.

Item 8.01 Other Events

On November 29, 2006, the board of directors (the “Board”) of DCP Midstream GP, LLC (the “Company”), the general partner of the general partner of DCP
Midstream Partners, LP, approved a compensation package for Jim W. Mogg, the non-executive Chairman of the Board of the Company. Members of the
Board who are also officers or employees of affiliates of the Company do not receive additional compensation for serving on the Board. Mr. Mogg had
previously been an employee of Duke Energy Corporation, which owns 50% of the Company’s parent, but retired in September 2006. The Board approved
the payment to Mr. Mogg of an annual retainer of $120,000, which will be prorated for 2006 and continue for 2007. Mr. Mogg will not be eligible for
additional compensation for attending board meetings or committee meetings that the other non-employee directors of the Company are eligible to receive.
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