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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the Registrant under any of the following provisions:

☐    Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

☐    Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

☐    Pre-commencement communications pursuant to Rule 14d-2(b) under Exchange Act (17 CFR 240.14d-2(b))

☐    Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:

Title of each class Trading Symbol(s) Name of each exchange on which registered
Common units representing limited partnership interests DCP New York Stock Exchange
7.875% Series B Fixed-to-Floating Rate Cumulative Redeemable
Perpetual Preferred Units DCP PRB New York Stock Exchange
7.95% Series C Fixed-to-Floating Rate Cumulative Redeemable
Perpetual Preferred Units DCP PRC New York Stock Exchange

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or Rule 12b-2
of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised
financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐



Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

Effective June 1, 2023, George Green, Group Vice President and General Counsel of DCP Midstream GP, LLC (“DCP GP LLC”), a Delaware limited
liability company and the general partner of DCP Midstream GP, LP, a Delaware limited partnership and the general partner of DCP Midstream, LP (the
“Partnership”), a Delaware limited partnership, will step down from his positions with DCP GP LLC and its subsidiaries and affiliates. In connection with
his departure, Mr. Green will receive severance benefits consistent with the DCP Services, LLC Executive Severance Plan, as described in the Partnership’s
Annual Report on Form 10-K filed with the Securities and Exchange Commission on February 17, 2023. Additionally, Mr. Green will receive a payment
equal to two times his target short-term incentive award for 2022.
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